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Overview
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® Joint Venture between the Free Zone Authority of Iraq and BIOGH
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® 11 million square metres
1100 J3FJ5 K 1 AR
®  Logistics centre designated for companies working in the oil and gas sector
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® providing all the benefits of governmental support including the provision of dedicated Customs
and Immigration
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® BIOGH and Secondary Investors are required, over time, to employ Iragis to constitute at least 60%
of the work force (noting that they must be qualified)
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® )V comprises a 50 year lease agreement
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Strategic Proposition - The Opportunity
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The four super giant oilfields: Rumaila, West Qurna, Zubair and Majnoon in the Southern Iraq
contribute two thirds of Iraq’s current oil production at 2.5/3 million barrels per day.
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The Integrated National Energy Strategy, published in June 2013, sets out three scenarios for future

crude production:
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® A high case of 13 million b/d by 2017 #I| 2017 =528 1300 Jy fisE H ¥ &7 &=
® A medium case of 9 million b/d by 2020 #| 2020 FE{#¥F 900 JJ A% H i) r= &
® Alow case of 6 million b/d by 2025 %] 2025 FE{# ¥ 600 JJ i H K= &

The study recommends increasing oil production to a minimum of 4.4 million b/d by the end of 2014,
before taking a decision on future levels. The high case scenario would require the drilling of 2,700
new wells with all the attendant infrastructure.
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Strategic Proposition - The Investment
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The Benefits — Amenities

DRI 3 —— B P

® On-site heliport and airstrip (Subject to ICAA approval)
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® On-site residential accommodation with catering facilities and health and leisure amenities
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® 24/7, 365 day operations permitted
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® Industry leading security force with advanced technical support and screening
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®  Full range of utilities and maintenance
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® On-site banking and insurance facilities
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® On-site transport and construction companies
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The Benefits - Finance
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® No capital gains or corporation tax
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® No foreign exchange restrictions and off-shore banking is permitted
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® Free repatriation of capital and profit
BEAFIAE AT LA B A e 20 4G 1

®  Significant cost savings through centrally provided services
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The Benefits — Corporate
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® Foreign owned and/or domiciled companies permitted to operate
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® No requirement to establish a company in Iraq or have a local partner
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Arbitration/Mediation:

W

® International arbitration under the DIFC/UNCITRAL Arbitration Service in Dubai
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Tenant/Operations Approval:
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®  Fast track operator approval process of approximately 30 days
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® Fast track planning permission and building regulations of approximately 30 days for any

operator construction requirements
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